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Abstract

As Muslims live as minorities in non-Muslim countries in an increasingly globalized world, millions
of Muslims are engaged in economic activities that are frequently influenced and at times limited
by local laws and cultural norms as well as the dominant financial systems. It aims at examining
the economic life of Muslims who live in the non Muslims lands and how they choose economy
and carry out economic activities based on Islamic principles like halal (lawful earnings), riba
(prohibition of interest), ethical trade and social responsibility. This paper explores the critical
problems that these societies encounter in accessing interest free financial institutions,
practicing zakat and charity, engaging in business opportunities that are in compliance with
Shariah, and staying honest in societies where Islamic conventions are not acknowledged or
facilitated. It also examines the various ways in which Muslim minorities adapt and creatively
keep their religious identity, yet at the same time participate in secular economic systems. The
nature of this research is analytical and relies upon field surveys, case studies and the scholarly
writings on Islamic economics, and minority jurisprudence (figh al-agalliyyat). The method used
by the paper is an attempt to comprehend the pragmatic ways in which the teachings of Islamic
economics in minority contexts are put into practice and how these communities contribute to
economies of host societies that do not violate their faith based obligations. Furthermore, this
research presents how Islamic finance institutions, community based cooperative model, and
educational initiatives also have a role to play in providing economic empowerment to the
Muslim minorities. In addition, it also suggests policy interventions and community strategies
that can facilitate the bridging of gap between faith and practice in a non Muslim setting. It
suggests that with sufficient support, education, and awareness, Muslim minorities can have high
economic prosperity and high religious adherence, and become models of integration, ethics and
productivity in pluralistic societies.
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