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Abstract
The advent of cryptocurrencies has sparked intense debate across various spheres of life,
including religious, legal, and economic domains. Situated between the polarities of technological
innovation and religious prohibition, this paper explores the status of cryptocurrencies in light of
Islamic legal and ethical values. Grounded in the concept of Maqasid al-Shari‘ah, the study
investigates whether cryptocurrencies align with or violate core Islamic economic principles,
particularly the prohibitions of riba (interest), gharar (excessive uncertainty), and maysir
(gambling).
Drawing from classical jurisprudence as well as contemporary fatwas, the research examines both
perspectives: proponents who support cryptocurrencies due to their decentralization and
innovative nature, and opponents who reject them on the basis of their speculative and intrusive
features. Through a critical analysis of scholarly opinions and the regulatory frameworks within
Muslim-majority countries, the paper presents a balanced assessment of the issue.
The findings suggest that while complete prohibition may overlook potential benefits,
unconditional acceptance risks neglecting significant legal and ethical concerns. Therefore, the
conclusion proposes a conditional framework—grounded in ijtihad from an economic perspective
whereby the adoption of cryptocurrencies must be fully aligned with the core economic and
ethical values of Islam.
Keywords: Cryptocurrencies, technological innovation, Maqasid al-Shari‘ah, riba, gharar, ijtihad,
Islamic economic values.
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“Not all cryptocurrencies are equal..some have underlaying utility and intrinsic mechanisms that
may make them complaint, while others are purely speculative or mimicking gambling behavior
(Like meme coins), which would fall under prohibition”
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